VMS: Board Resolution
On 19 Sep. 2015, Vietnam Maritime Development Joint Stock Company announced the Board Resolution as follows:
Article 1: Approve the plan for sale of 83M floating dock for the payback, avoiding the anchoring insecurity, minimizing the damage of Vinalines Ship Repair Co., Ltd (VNLSY)
Assign the capital representative of Maritime Development Joint Stock Company at VNLSY to vote for the plan on sale of 83M floating dock at Member Council Meeting of VNLSY

Article 2: Request the capital representative of Maritime Development Joint Stock Company at VNLSY to direct VNLSY to build a plan for sale of 83M floating dock, in which indicates the advantages and disadvantages, value of the floating dock, sale expense of the floating dock (evaluation expense, auctioning expense…) in accordance with the law.

Article 3: Request the capital representative of Maritime Development Joint Stock Company at VNLSY to coordinate closely with Vietnam National Shipping Lines and VNLSY to carry out the sale. During the sale preformation for 83M floating dock of VNLSY, if having any difficulties, promptly report to Board of Directors of Maritime Development Joint Stock Company for consideration and handling.
Article 4: This resolution takes effect as from the signing date; Members of Board of Directors, Management Board, Supervisory Board of the Company, related persons take responsibility for performing this resolution.

